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CCOOMMMMEENNTTSS

CCoonnssoolliiddaattiioonn aanndd AAccccoouunnttiinngg SSttaannddaarrddss
The consolidated accounts for the first quarter of the 2008 financial year have been prepared
in accordance with IAS 34 – Interim Reporting. There has been no change in the accounting
policies and methods that were adopted in the last Financial Statements.

CCoommmmeennttss oonn tthhee rreessuullttss ffoorr tthhee qquuaarrtteerr 
For the quarter ended December 31, 2007, consolidated revenues rose by 24.8% to
Rs 2,637 million and earnings by 19.4% to Rs 854 million. The hotel’s average occupancy
improved by four percentage points and guest revenue by 9% in comparison with last
year’s corresponding period. Net earnings from the other activities of the Group grew
by 55%. 

The number of guests accommodated was on target but revenues were affected by the
unfavorable exchange rate of the Euro following the rapid appreciation of the Rupee in
December 2007. Operating profit after overheads and depreciation amounted to
Rs 1,058m compared to Rs 893m in the previous year.

After the exceptionally high growth recorded last year, the 19.4% increase in earnings
achieved in the first quarter is most satisfactory, the more so that this was realised
notwithstanding unfavourable exchange rate and higher depreciation charges on
buildings revalued last September and on Trou aux Biches hotel to be demolished
during the course of the year.

PPrroossppeeccttss
The hotels operations are performing well except for Trou aux Biches, whose occupancy is
being affected by its forthcoming closure. In spite of the present Rupee conversion rate
and depreciation charge due to revaluation, earnings for the second quarter are likely to
be similar to last year’s assuming no change in current operating conditions.  

The Abridged Accounts are issued pursuant to Listing Rule 12.21. The Board of Directors of
New Mauritius Hotels Limited accepts full responsibility for the accuracy of the information
contained therein.

Copies of the Abridged Accounts are available free of charge at the head office of the
Company at 10, Robert Edward Hart Street ,Curepipe.

BByy oorrddeerr ooff tthhee BBooaarrdd
February 19, 2008
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IINNCCOOMMEE SSTTAATTEEMMEENNTT 
TTHHEE GGRROOUUPP

QQuuaarrtteerr eennddeedd Quarter ended Year ended
DDeecceemmbbeerr 3311,, December 31, September 30, 

22000077 2006 2007
RRss..''000000 Rs.'000 Rs.'000

RReevveennuuee 22,,663377,,004466)) 2,113,671)) 7,735,237))
Cost of inventories expensed ((229911,,445522)) (235,149) (927,190)
Staff costs ((554444,,448877)) (425,485) (1,863,404)
Depreciation and amortisation charges ((113366,,444488)) (101,315) (416,229)
Other expenses ((660066,,883333)) (458,948) (1,996,921)
Finance revenue 99,,668833)) 3,979)) 54,667))
Finance costs ((7711,,221111)) (64,778) (262,129)
Share of profit of associated companies 44,,995566)) 2,716)) 18,685))

PPrrooffiitt bbeeffoorree ttaaxx 11,,000011,,225544)) 834,691)) 2,342,716))
Income tax expense ((114477,,668877)) (119,728) (344,416)

PPrrooffiitt ffoorr tthhee ffiirrsstt qquuaarrtteerr//yyeeaarr 885533,,556677)) 714,963)) 1,998,300))

Attributable as follows:
Equity holders of the parent 883388,,447733)) 704,405)) 1,969,412))
Minority interests 1155,,009944)) 10,558)) 28,888))

885533,,556677)) 714,963)) 1,998,300))

EEaarrnniinnggss ppeerr sshhaarree ((RRss)) 55..1199)) 44..3366)) 1122..2200))



BBAALLAANNCCEE SSHHEEEETT
TTHHEE GGRROOUUPP

AAss aatt As at 
DDeecceemmbbeerr 3311,, September 30, 

22000077 2007 
AASSSSEETTSS RRss..''000000 Rs.'000 

NNoonn--ccuurrrreenntt aasssseettss
Property, plant and equipment 1111,,883355,,554422 11,892,590 
Intangible assets 11,,333366,,880011 1,350,815 
Investment in associated companies 225577,,778800 252,824 
Available-for-sale financial assets 2211,,222288 21,138 

TToottaall nnoonn--ccuurrrreenntt aasssseettss 1133,,445511,,335511 13,517,367 

CCuurrrreenntt aasssseettss 44,,223366,,665588 2,476,280 

TToottaall aasssseettss 1177,,668888,,000099 15,993,647 

EEQQUUIITTYY AANNDD LLIIAABBIILLIITTIIEESS

EEqquuiittyy aattttrriibbuuttaabbllee ttoo eeqquuiittyy hhoollddeerrss ooff tthhee ppaarreenntt 
Stated capital 11,,772244,,336611 1,724,361 
Revaluation and other reserves 33,,998844,,667700 4,119,867 
Retained earnings 44,,115500,,002277 3,311,554 

99,,885599,,005588 9,155,782 

Minority interests 9977,,224433 84,647 

TToottaall eeqquuiittyy 99,,995566,,330011 9,240,429 

NNoonn--ccuurrrreenntt lliiaabbiilliittiieess
Long term borrowings 11,,555588,,004466 1,352,360 
Deferred taxation 11,,337733,,226600 1,329,465 
Employee benefit liability 6622,,338877 73,558 

TToottaall nnoonn--ccuurrrreenntt lliiaabbiilliittiieess 22,,999933,,669933 2,755,383 

CCuurrrreenntt lliiaabbiilliittiieess 44,,773388,,001155 3,997,835 

TToottaall eeqquuiittyy aanndd lliiaabbiilliittiieess 1177,,668888,,000099 15,993,647 
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SSTTAATTEEMMEENNTT OOFF CCAASSHH FFLLOOWWSS
TTHHEE GGRROOUUPP

QQuuaarrtteerr eennddeedd Quarter ended
DDeecceemmbbeerr 3311,, December 31,

22000077 2006
RRss..''000000 Rs.'000

NNeett ccaasshh ((oouuttffllooww))// iinnffllooww ffrroomm ooppeerraattiinngg aaccttiivviittiieess ((111100,,440044)) 272,964))
NNeett ccaasshh oouuttffllooww ffrroomm iinnvveessttiinngg aaccttiivviittiieess ((222255,,881144)) (312,994)
NNeett ccaasshh iinnffllooww ffrroomm ffiinnaanncciinngg aaccttiivviittiieess 229999,,007788)) 25,481))

DDeeccrreeaassee iinn ccaasshh aanndd ccaasshh eeqquuiivvaalleennttss ((3377,,114400)) (14,549)
EEffffeecctt ooff eexxcchhaannggee rraattee cchhaannggeess ((1188,,222233)) 52,006))
CCaasshh aanndd ccaasshh eeqquuiivvaalleennttss aatt tthhee bbeeggiinnnniinngg ooff tthhee qquuaarrtteerr 114455,,662244)) (155,570)

CCaasshh aanndd ccaasshh eeqquuiivvaalleennttss aatt tthhee eenndd ooff tthhee qquuaarrtteerr 9900,,226611)) (118,113)

SSTTAATTEEMMEENNTT OOFF EEQQUUIITTYY 
TToottaall EEqquuiittyy

RRss..''000000

Balance at October 01, 2006 6,425,232
Movement for the quarter 822,976

Balance at December 31, 2006 7,248,208 

Balance at October 01, 2007 9,240,429 
Movement for the quarter 715,872 

BBaallaannccee aatt DDeecceemmbbeerr 3311,, 22000077 99,,995566,,330011 


